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The Utah Company Executor TraiUt
6 Gold Notes Obartend 1831 $10,000,000

Duo Aprlf 1..1I17

The Farmers' loan and Trust Company,
Unconditionally Quarantood by tka NEW ENGLAND TELEPHONE & TELEGRAPH

UNITED STATES SMELTINI, REFININS A MWINI CO Nos. 16, 18, 20 & 22 William Street
Branch Offioe, 475 Fifth ATenue, Five Per Cent. Gold BondsPrice to yield about 5.90 per cent

New York. DATED OCTOBER 1, 1912 DUE OCTOBER 1,

Lee, Higginson & Co Interest payable April let and October lst
New York BOSTON Chicago Trttelen' Letters of Credit. Foreign Exohanft. Bonds may be' registered securing principal'

HIGGINSON A CO
London idministrator ' Guardian OLD COLONY TRUST COMPANY, TRUSTEE

GOSSIP OF WAIL STREET.

IMnlflraat trnth In London.
-- t.lttlti.rl lit thA Londonlh. sTrejlln

.v una eaoeclallv significant
Dial. . a.iniinll. and 11 hide- -

rJmlent of iiny help from ,,lls la' or
. . .1 i.,.. II, ivrnnl Amine lal

Iwcame acute Americanlot in In tJirI
icuUtiir wcie not heavy buyers In the

marai-i-
, ... ' ,'' "

ItoiiduiiI" li" London marVet yesterday
lefore 1li upenimt nere. n speaa "
. .. . . u. ...... In tnnrl:t rnnritllnilll thatri.r iae nmniii .;

inmc about tho other aide of the
ill.nl n that maraev nin
...... ..v.r.,.1 of New Yorls'a attitude with
out fjmliu hair. Such wus the strength

of the foreign aeniana mm our mur
.i w.h ,iiu- - mid tho market .there ad
vanced strongly In spite of them. Moreover
bnsinees for rorcliru account in hub hum ass

II .... It... l.i.vlnir ulfll.. l.KSW
was n..ru " T

mates of ljndon' purchases ran as high

is WO lirc. cuiciu .uiiii'uovu u.
ud Anmlsainuteu.

titling tn Cilremi.
it. i..rn In fli.. rnrrltrn markets was so

i i ,i..U.H 11. it oven many of the
rMtr.iiro brokers themselves were caught

wwius hiiiI many or inciii iosv money
. : .!..,.. .11.1 nnl mull7M that til fo IT I If II
f t i " l 1. W M.W . .

po.ltloa chuuge so quickly and o
j i..i,- - I'ntii i(iuivn irum aurvau

I. ij r i,.i iit wild eicitement on many
. ik. Htnf-- eKcuansea uiuv
iras ijiitte extraordinary n tho prevloua

rcni of t'ftiilu. Mpectiiaioi.i in rum.
Berlin anil other markets were reported

i.a.iiiv rebiivlnc shnrca tliat they had
lbron unuy recklemly n few day aco.
It nci;eted that pehnpa yesterday's
...liini.m Mm nlisHtly overdouo and
tht liie tlay'S' performance only meant
that the speculator or l.aiin uiooa was
IjvIiis up to his reputation for Kolnic to

yitreiiiM. At any rate tun tienoa niock
BlHrtel, "llCrC HlwriliUllun in umj n

inlfnt tluin anywhero el"e In Kuropo.

Ilsain pre-cnt- pror thai us peculiar
fur.e Is not unaeervea.

l.i.l WrrVa SuiortlnB Orders.
nnrilnn or the pnornioll nuan- -

tliyof lock lioiiulil hrri'bybartraln prices
t May and Haturitay anu inroinjnoiu

lt rrrk. when Kuiope unluudcd. should
rtnini miirkct wuh Inevitable. The
Monls "liimil oil slli.'ll purcnacn ir
tlr.iorillnarlly large for o sltort o turn,

i ..i. p,iiiv' loi'pl of nrlces. as coniparrd
with nuolulloiw ruling lant Saturday In
Loiidnii of ?0?,' for faiiatlliin
tV, for Amaleamulod, i;nj; ror t'liion
P..ifl,. Tl tnr KIpkI. I III', for St. I'SJll
ind 7 1 for Headine. preciiled loo nlrong
I lempiution lor inn oruiniirj .

Iljt II is iiffcc.nted thai nllounnce has not
ik..n 1.11,-- tnr Mm urn! nihil 1 V I till! B ret

ilnl of slock wax in'ciiinulatrd by Invprilors
hn iinnrn-iHtm- l llie liarzxiitH ineyiere
flllnir and Intended to hold on. The

lentlency hai. Iirrn all alone to lake It for
irmitol thai, tho Kp Vork litiyliiB Ihroiich-i- l

i tin recent flniinciat nlrm in Kuiope
.us Im'sely In the nature of tho iimibI mip-fo- ri

by banking Intrrcsls which Is extended
Pill luiKwof stress for the purioe or sieauy-I- '.

.. . I... o ,.r ii, U 1 1.,. I u

I

in? hip iniirhi-i- . oiiiiij'm . , ......
nijppo.i'd to lead to unlet selling later on,
rf-- i lonfldence haa fli a measure been
rr.i'ire'J, and for that reason Is not

to be followed by any permanent
iw pronounced upturn In Ihe
Market The present movrnient In Ihe
tn.-- l -- lock market, and particularly mat
o'tth").urQpeantockexchanges,'f It shoiiltl
mplin-i- for any length or lime might
uue a change of ideas as to the character
flail neek'4 bu)ing.

City Durrotrs Abroad. ,

b i announced that the.illy fomplroller
l . t ... i. .1.. t nurlAii Int'dutnintni dsiin i u niw
market fur a loan, flltdiug It more proflt- -
.1,. .. ..i ..I.... . inn, urn V.iv 'irtir
111" HI IHI r MLMI'll. ,.r"...' ..w.
lii notes on Ihe other side than over here.
h. notes run rrom inree 10 lour mourns
nil .re placed at V per cent, and up- -

iatil I IIP loan HUN lliaur in nimvii'r.nuii
i .1... .ui.....lu nl lh nd nt lhl il r ill I I'iiii 'iiiiiiii. ... ..... -

. .I 1..I.. nmilrt fni miv lilnl.'MI flll'l III IIUI ..J,. .v t
"I 'durn from tuxes which are not paid
ftoinptly I'nder the circumstances it
umuschtrd that II heeins rather ridiculous

I . .11. .. M V.l, ....... uj.hl.i'.rt
II

....

IIITUr Irllj. Ul .U-- " IVI. I.i.l.. ..id.iv.
i" nn iiici.tl leadership of the world be--

Mtie II n.iriPclieu ip relieve riujiB ui
imeof U- -. on n securities carried by specu-,!itono- n

Iheolhcr side.

Ilqnlitsilon of the Kapreaa Slerka.
lor montln back dribbling liuuldatloii

el die eiprejn (.locks has been a constantly
ff.iture. ealerday lop shares of

'lains l irre- - ttQrk sold at to:, which was
tl loire- -t price louohed since iuoo. The
hfliime in cause depression In the prices

! 'Ii eipreH stocks are not ntw. H Is
hit M'ne tunn t.tice the Interstate Com-m- r

e i omntlKlon ordered a aweeplng
rediiuion In cipres rates. The effect of
tlie. liuieriiiiient parcels post service upon

"Ihe etprehi business has been dlaoussed
Mine Ahrl uTnln Rill thm alnnka or ths el.
urers innipiiiiea have always been among
ihe mofti lonely held, and stock of this kind
iloe m i r.ome in market readily In response
t'i oiiititiM developments. Anyway the
niirket lor idem Is such Ihafonly small
l'" a'i tin nolil at any lime without unduly
laushteriiii' ihe price.

The International IliVney Nidation.
Milinji;)i here was still a good deal of

i of a in.e in Ihe official rale of the Bank
of l.ni'l.iiitl not all Ihe news from
lirni'i iiulicdtpd thit dearer money over

ihie would bo more than temporary.
HiM'oimts were slightly easier In Iiombard
hinet alihmiBli they hIIII ruled well aboe

he ImiiK rale Hankers hern were inclined
Hunk Hi it the collapse of the spepiilative

J(KI I'.irls, Merlin and other flnaniial
ui'i'ji Inn) lelnihed so large an summit
of in-- ev ru to make It probable that the
"iiimiK piuI nf the month settlements would

lu.w over with much less illfricnlty
J'1" "'nl'l have been the case If this lliiilda
"' li.nl mil occurred. Iisl week, when
Min, riiiiiis were heard of possible com-I'l- n

.irum, through the draculnar or some nf
' " hi.-- powers Into the controversies over

iiuiMin hlluallou, there were nppre-'"iMn-

thai Kila might lead to a hoarding
" n"ll in l rance, a practice which hasl)h hei. piruiiar to the Krench peasant,

"'I "f whi.'h u had practical demoilstrH- -

""I" "i a" of Ihe last strain of Herman
niinhiliiiloinatlo relations. The con-,"-

"f he Turco-ltalla- n war and the
"HUer nip i,ik for speedy trrmlnulion
"ike IUUhh aflur are expected to do much

Wrt kill I, H I i,,llllnii
i"1t.'inl'"Jili?."rIl "Hilon of The Hvcxino Sps
boid n.V.",1.1. r nni lal news and the slock nnd

.,; :.' 10 cl"e II"1 markcl. Trieiff --
n ln, Iniludlng the "bid anil

''".'I"1"""1 news mailer, are conlalntd
n ;ij,,,l'l,ltudOualeUlllootulTaUi liTMao

THE CURB MARKET.

Trail in ir In lh inttom. -- ..i i... ..... .vii v w niuvnn i t'rnilHlt- -

lav, I'nited Citrnr wa i,,.f,h .,..,1
H)I1 In louiilctcruble lot. The opening
truiiMctlona wore A.ooo hHren nt prices
rttnnlnif all ihm .. n..t.
seiitiently heavy proflt taklnir caused n
reaction to I07JC but before the close the
Price irot hapb ti. mut ft..... . ..1
lotjacco whs more active and fractionally
higher. Interest was decidedly less In
Manhattan Transit and the price Weak-ene- d.

Mining shares 'were Irm-H- ,,n,i
little flmnipil I,. ..l... tt..iA . jv i.ii.iu wii nonein bonds, 1 he B. 11. T. new Ss-o- ld at 00 IS-I- 6.

rransactlons In iletail In the market
yesieraay were as follows:

Sales.
W) Allied Securities
to Orailen Copper..

::co nit Knur.. ..
SfOO nrltlnh Am Tnh

PrllUh ColJ(0r Cop.
too llutte..Vew York
FflO Con Arliuna....

'ioo CO I)Coa....
Mo Ilia Black tlutte
roo l.mer nrn..
Sou fmer Bran pf.
sio ki Paso Coat....

28fi0 i:iy Cods....
ICO Florence.,,
200 tlreene-Canaot- t.

to nirouxUlnlng..
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inn it...... r...
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sco Kerr Lake.
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2no Uarconlof A new. 7!
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2MI Uanhtltan Shirt.. 734
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toon UanbailanTran. lj,
I8U0 Mutual M & Leas 47
2S0 Peon 284

2200 Purblo Sni ft lief. ,
70 Stand Oil of .N 399

OUO South ITlth UAH. .
WO Siewart?..
ftSo Tultrusa..

17JO 1'onopah Kxt..
1700 Tonopah Mercer.
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700 u S Motor...
Mils Motor nf..
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18000 UCIgSlrs of Am.
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CURB STOCKS CL0SD7G.
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THE CHICAGO MARKET.

. Oct. market reflected
better reeling, with volume busl-ne- s

moderate. lilcago llalhlay secmi'la
were esiwclally strong mid ncllve. Houn-floeb-

advauceil point nnd Cltlcavo
Pneiimatlo continued strong. Booth
and riwlft t'onuiany wein easier Hiuall
trading. good demand noted

bond market under hmdendiip
Chicago Telephone 'Ihe summary
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THE MONTREAL MARKET.

Hid.
Cautdian Cement...
Canadian Coat Hub
Canadian Iwoinotlve
Crown Heterve.. aw
Detroit Uulteil lly 724
Dominion steel Corp Jji,
Dominion Textile...

Traction pf
Illlnnl

238
2294

Seolm Steel Cotl
Ogllvte Hour ills .'J
Ouelieo Hv I',
Rich .Mt ft.!-- ::

IllShawlnlran Jhherwln Wllllatnt..
hltel Co. tnada
Toronto JUllway 113

Ktr UarnlnaT.
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(Irons earning of the Missouri, Kuusaa
and Texas Kailroad for the ) ear ended .lime
no, 1013, were $28, 188,7111, a decreane Irom
lll of I87,,"75. Net earnings we.o la.atu,-7- 0,

a decrease of,il.77.0on.
h!xpeudiltires for liuiirnvenietits during

I ho Tear totalled ll,5,'.u,58t. 'I lie regular
dlvlifend or 4 per cent, on the prelerred
Nltirk was declared and charged Jo the
surplus r other vears. , The ilollrlt this
year amounted to 5ui,4), while last year
thtre was a auriilua of $l,252,Mt.

SUN,

THE BOSTON MARKET.

Boskin, Oct. I. Trading In coppershntes
was citilet except In a few Issued. The
tone was generally strong, with advances
In most of the active Issues. Unite and
Superior advanced to 40, a gain for
the day of Hi. North Butte Improved
ii. Kan Butte and Shattuck and
t'hlno a point etch, (iranby 'J
above yester.lny'ri closing hut retained
only V, of the gAlu. United Stales H incit-
er itsucs were somewhat reactionary,
the common losing li and the preferred
Among the industrials l nlted rrult gained
IK and other stocks
were firm:

Summary follows:
Sales.

110 Adventure
30 AlliHiex...

1814 Amele Copper
MO American Zinc.
20 Anaconda.

100 rliona Com I..
4.. Ikiston A Cnrliln

44K2 ft Superior.. 44'
802 C, ft Arliona...

o t,i nena,
So Ceniennlal
77 runn

III) Coniier ltancr..
180 Daly West...

litJ Cast P.tillc .
in Vrar.klln

320 (iranby. ...
121
to Hancock, .

73 Indiana.
17 Inspiration..

I9i Island Creek
22 Island Creek pf.

374 Kerr Lake...?
284 Lake ... .

Ml Mason Valley.
2AU Mass Cons.. .
23 Mayflower

183 Miami. .
Mlrhliran..

3 Mohan k....
123 Nevada

3292 Norlli nunc
joo North Like
2J Old Colony.

130 Old Dominion..
18 Osceola

21 fund Creek
i Oulncy.

33 Hay Cors.. ,

tut Santa I'e..
its .shannon
813 Shatluclt.

So Superior ft Dot
125 Superior
2 Tamarack...
an Trinity..

2V t' SSmleltr...
2oii V S Snielttr pr..
100 Utah Apex..
123 Utah Cons.. .
73 Utah Copper..

I2S Wolverine...a wyanani'e..

I1'
liutie

Cons.,

234

i;a,

IIA1I.IIOAI) STOCKS.
lloston Alb... .213

lston i:iev. ,l"4'
Ikuton Me. 90
lloston Sub pf 744

2.1 Mau
123 Mass fro
142

Pae.. I72"i
W Knd St Itll

St lift pf V7

MISCIiLLANKOUS.
an AgrChem... :j)4

.itrcnein pr..iuu,
Am l'Uno nf.

120 Am Pnen serv pf
Am Mir
Am Mig nf

3V, AinTft T..
82 Am Wool nf..

2(ai lloitnn laind.
i:tlkon.

lea IMilsou rlthtc.
Ml lit Hy p.lecpf..

Cen l lec
Vi Msks lias..

Mas (las pf
3 Mi'Klnaln pf
A Cot Yarn
ft

33

8I
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. 104

C7

r,24

214

10 ft
2i .

ft .

19 II
Ctec .. 19

wrl.
,v v N II ft 11

.

II 81

2 W Kud .

.
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Pullman...
Swift. ni.
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is 1' Shoe . Si'j
M 2!,

I4) I. .
DON J.

Atr Chein
XJirjr) sm ft Tel
ln (1 I 4. M
311I) (' II ft W Jt 4.... 934
2P.W Cen Verinl lt 4s. HO'i
ill) C.I&SY5a of 1004
PJJU Fruit P js 1934. 91S

CUUB STOCKS. CLOSlNtl

BaySlairUaj
Bohemia.
Boston Kly
Cacfis
Calaseras
Chief Cons

Arliona
Davis-Daly- .. :

first National
Ooldfleld Cons ...
I lloe Cunt . . .

Majetil.' Copper f.
New llaltlc.
Oneco. .. .

Ohio Copper
lten.
Ilhodc Islsnd Coal
South Lake

THE PHILADELPHIA MARKET.

I'Hti.Atin.PiiI. Keystone Tele-phon- e
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advancing a
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DAILY FINANCIAL CALENDAR.

I!X DIVIDENDS.
American (ta and Hleclrle,
American Mailing Corporation.
Ureal Nortlmru.
Worthlnctnn, II, It.

ANNUAL MKKTINOS.
American Hidrlla Manufacturing.
Chicago and Nnrlhwentern,

64

RAILROADS TO BUY STEEL.

Heavy Oriterlna; I.ookeal Kor Next
Year Weekly Review.

It It expected that there will be heavier
ordering by railroads for both rails and
equipment during the next few months).
for inn renuiremwnte than there, has been
for any similar period In many years. Not... .. , , ... , . , - .only nave plans aircauy uren iaio toy con- -

slderable new construction, but many
miles of truck wlH be relald with tracks
owing lo the many uccldenls last winter
duo to defective or worn out rails. Heavy
equipment buying will result lrom tills
year's heavy crop traffic.

Steel orders hi III come In In heavy volume,
the Steel Corporation having booked orders
so far this mouth uta rate In eicws of so.ouo
tons a dAy.

The Chicago and North Western haa
ordered J.Mw freight car from the Tullman
Company.

It is understood that valley furnaces
have booked orders for 100,000 toni of
besacmer and 08,000 tons of busiu pig Iron.
These sales have placed basic Iron on a
firm basis at Pittsburg- - of 118,40 a ton
and besserner at 117.1)0 to SlR.U a ton,

Heavy talea Of cast Iron pipe recently
caused an advance of from It to 11.40 a Ion
for this product this week. A prominent
maker of cast Iron pine predicts that the
price will be Jj per ton higher before the
end of the year and M to 11(1 a ton higher
before the beginning of neit summer.

Weekly rcTlews appeared yesterday 'a
the Iron A at and the Iron Trade fferieu.

The Irii" ,gt anya: "With most mills
practically sold up for six months ahead
on Important product like bars, plates and
structural shapes, It is not to be eiiiecteil
that new orders'will keep.up the. Neptembej- -

pace. II Is a question, moreover. If the Steel
Corporation's gain of nearly on.uoo tons
in unfilled orders last- month was dupli-
cated by the aggregate of independent
companies,

"It Is evident that producers are exerting
themselves to prevent speculative buying.
Their order books are no doubt cleaner in
this respect than In any previous advance.
But cases are known In which buyers have
placed 'wild two or three mills amounts
exceeding their needs, as an Insurance
against r. It Is certain that
the overselling Is much more than the over-
buying, but order book totals would not
be proof against an untoward change in
general conditions.

"The list of, price advances Is lengthening
and in some finished products one follows
closely on another. Sheets are an example.
Blue annealed are 11 a ton higher this week
and black and galvanised S3 higher, the new
levels being t.tuc. for No. to, 2.24c. for No.
28 black and 3. 40c. for No. 28 galvanized.
Rivets are up II a ton. Due to the higher
cost of spelter, the spread between painted
anil galvanised wire has been increased
12 a ton.

"The efforts of buyers to tet what Is due
them have relegated new contracts lo a
secondary pluce. The stee) companies
ate giving inquiries for Dil.l individual
treatment frequently they refrain from
moling. Nor Is there a uniform price
basis. Hans have been snhl at l.34c. Tilts-li- i

re. though 1.40c. is the common price,
and 1.45c. has not proved lo be minimum
on plates and shapes.

"After the large rail business placed for
rolling early in 191,1, and in some cases
late this year, that market is lens active.
The Louisville and Nashville has placed
fjo.non tons of open hearth rails. In the
case of the New Vork Central and the Penn-
sylvania' Ihe recent contracts were for
maintenance, and later orders ar expected
from both for new construction. At least
.'.(inn cars have been 'awarded this week.
Including' 2,500 or the Heading. Nearly
18.000 are pending and a NewTork Central
Inquiry of good six is expected.

'The structural demand is or more con
sequence in Western districts than In the
KasJt. At Cleveland 4.000 tons of carbon
and nlokel steels for the Superior viaduct
was let to a Pittsburg. mill. I'or'the Clark
avenue bridge, soon to com up In the same
city, 7..10O tons will be needed. Chicago
contracts Included 4,500 tons for a sub-
station of the Commonwealth Edison Com
pany."

The iron Trait rTerieie say: Conaerv- -

tive policies are being strongly supported
and price advances are mads cautiously.
Nevertheless a number or higher riuotallonH
nn finished products have been announced
within a few days and recent minimum
quotations on pig iron have dlsapiienred
In nearlylall parts of the country. In some
cases, when advances on finished materials
have actually een made, there lias been
no official announcement. Orders for new
business, especially for delivery after Jan-
uary 1, are being taken in a very conser-
vative niannerand every precaution is bring
exercised to avoid speculative buying,
The pressure for deliveries continues very
strong and car shortage In some sections
lias ueconie uiurv euiuMrrB3iiia;.

OUTSIDE OIL STOCKS.

Farmer Standard nil Subaldlarlei,
Standard Oil Issues were positively

buoyant yesterday, lt was notlceaoie.
however, thut the wild spectacular lipoid
ding with few transactions which accom
panled advances In the earlier part of the
ear has not been a feature, of the pres

ent market. On Ihe contrary since last
Friday there haa been Hteudy absorption
of practically the entire lift, with particu
larly heavy transactions In standard or
California, I'nilrlf OH and (Ins. Union
Tank l.lne and Southern Pipe. " Standard
of California clned at IS!, Union Tank at
SI, Prairie Oil and Gas at 310, Ohio Oil at
122, Southwest at ISO, Southern 11 1 300.
South Penn Oil at 710 and Standard of
New York at SCO.

Closing pi Ices follorr
Yesterday.
Bid. Asked

s 0 Ltd, .is 11
Mitotic neflnlagce
Btrse-Serymt- Co..
Nurktie Pips Use Co. .,
Chestbrout h M fx Co Cnt
Caloslsl Oil Co .
CnntlnenlslOIICo..,.. ,
Crescent Pips Line Co...
Cumberland I'lpe LO Ino
Kurtka Pipe l.lnece.. ...
Iltleaa Signal Oil Co
(latent slxntlOIIC St.,
ladltna lip LlntCu.,..
Ns'loaa) Transit Co
New Yrk Transit Cer.Northtrn Pipe Line Ce, ,

Ohio Oil Co.
PrtlilsOJliOisn... .
b'slar ReAatsgr
Hauihern Pipe Lis Co..
South Penn Oil Co
bsWesi Pa Pipe lines,..
Stand ol of California. ,
island Ol nf pdJaua...
Stand 01 of Kapars.., ,

Ol cl Kentucky,, ,
Stand ol ofNebrtvka, ,
Stand O ef New Jersey,
Stand Ol of New Yorl:..
s.ten4lOt of (ibl , ,,
.'wan ft I'lnrh Co
1,'nlimTaok Lias Co.
Vacuum OH Co
Vir.hloon fill Co.,

a 'ers.Plere Co
Subsidiaries icn hlacl,,.

610
2ol
186
123
135
175

V
64
76

390,
210
133
I4i
3J
Mil .
in
310
813
2(15

770

if
j:h
4(0
2?!

iras
rr.i
:
ico

411

175
75

t.MO
131

630
J?5
IM
715
15
87.

70
m

. 4K
, 250

14J
117
46

J75
13
314
mi
.103

iR
16'J
324

25
.424
.113
'0.'
670
:m
725

IH
.t'i

1707
asi

Mpes (n bloei,.,. 101
All itollln ire'il.'l'srl rr "4r,

Tuesday.
Hid. Aaked

19
MS '
18)1
184
720
16,1

100
6.1

&:
IS
1(3
.44
14. '
121
123
300 ,
SJ5
300
76ft,

,)TA
III
J'.HI
IIKI
4111

:uo
395
ten
J'

m

' 4

614i:jOld 1040

5tp

irov

2
ln

113
180
778
164
900

in
410
2!'llli
147

16
378
127
t:6
310
874
310
lil
161
143
334
4V4
t:4
3iu
4(XI

870
:so
270

64
178
K0

t'OII
860

1050

iyJ2

The following statements appear in the letter of the New England Telo
"phone & Telegraph Co. addressed to us, signed by Jasper N. Keller, President of

the "Company:

The New England Telephone & Telegraph Company will create no
encumbrance .on its property to impair the security of this
obligation. ' . , . '

If any mortgage or other encumbrance be placed hereafter upon
. ts property, or any of it, said bonds shall be included therein
"and secured thereby equally with any other bonds secured

by such mortgage.
The net earnings of the Company for the year ending

December 31, 1911, amount to $3,130,802.88
, Fixed charges, including interest on these bonds, will

amount to 615,000.00
, The total assets of the Company are approximately. .63,400,000.00

The tbtal debt of, the Company, including this issue of
bonds, will amount to 12,500,000.00

The present capitalization of the Company amounts
to . 43,061,600.00

This Company has paid dividends of not less than
6 per annum for fifteen consecutive years.

y
Referring to the above ,the undersigned offer these bonds

for public subscription at 100 and accrued interest to dte of
full payment as follows :

On application, $50 per $1000 bond.
Balance on allotment on or before Tuesday, October 22,191 2.

'The subscription list will be opened at 10 a. m. on Thursday, October 17, 1912,
and'will be closed on or before 3 p.m. the. same day. .

The undersigned reserve to themselves the right to close the subscription list
at any time without notice and to reject any subscriptions and to allot smaller amounts
than applied for. '

115 Devonshire Street
BOSTON, MASS.

$200,000 FIRE IN PASSAIC.

rollce Save 1(1 Horses When llaha
rarklaa: Plant Home.

Fire' ycsjterdny wrecked the pork pack
ing, plant or the Henry Huns Company
in Passato. Policemen nwcuexl eighteen
liorsea from the blame and carried out
Mm. William Sneer, the mother of. tho
stableman. She utayed on the third
floor, where she lived with her son, when
he ran down to .aid in tho rescue of the
homos, and came near Inline forcotUui.

Ihe lowewt estimate or irto oincera 01
the concern places it at $200,000.

MONEY LN NEW YORK.

Time sds" Call nates Unessne
Sterile,; I.oreer,

The sterllnc exchange market had an
easier tendency yesterday In response
to slightly lotver discount rates abroad
and a moderate buy In r; of stocks for roreisu
account In this market. There was a good
ileal or discussion as to the probability
or the Hank or England raising the official
rate at Its meeting Th Itnnk or
Belgium raised its rate from 4 to .'. per cent.

As far as the domestic money market
was concerned developments jesterday
siere rather mixed. Western advices In-

dicated that shipments to the Interior
would be rather larger than they have been
heretofore, and these ero borne out by the
action of New Vork exchange at several
interior points. On the other hand the
local banks made n considerable gain in
their operations with the
The only change In rates was a slightly
loner renewal rste for Stock Exchange
call loans.

Money on call on the floor of th Htock
Uxrliunge loaned at .1 and & per cent, and
closed nt 4'-- per cent. Most of the day's
loiins were at 4". per cent., which compared
with an average rat of 4 per cent, on Tues-
day. "Ths time money market was unlet
and unchanged: rates were bx,i per cent,
for slxlv days, S) to 8 per cent, for nlnetv
da s, iii per cent, for four months and 5!(
per cent, for Ave and six months. Com-

mercial paper was dull, with per cent,
th minimum rate for prime single names
and indorsed bills receivable; other names,
6,1; per cent.

The sterling exchange market had an
easier tendency, mten closing 10 points
lower ut 4.8IB0ii 4.8ISO for sixty duys,4,848niu.
4.8.19:1 for demand und 4. MWiu 4.81.1 for
cables. I'rnncs were quoted ut 5,l0"i less

relclismsiks, 04?,' less
94?, plus ,

Domestic exchange 011 New Vork: llos-

ton l'sr. Chicago Par. .Charleston
llnvlnx. par: selling, premium. Clu- -

clnnntl Par. rlt, l'nul-l5- o. discount
N'ew Orleans -- Commercial. ?.lo, discount;
bunks, I premium. Mliuieiipolls - i.if,
premium, .Montreal - Tar. Ht. Louis -- inc.
discount. Sim Francisco .'inc. premium.

Munev In London, t to per cent ;

abort bills. 4 ll-- l pr rent,, three months,
IV per cent. Closing price or consuls,
12 li'-l- d for tuoneyind 7:1 for theuu- -
..mint

rui'lb oumes nunim i.iuiiij price 01
isntna at 80 traiio 7(i centimes. Kclianv
011 laiiulnn, Sj franca St!?. centime.. 1'rivnt
rate of discount, a'j par

llariln evcliauire nil London. "0 murk
.'Si, pfus. I'rlviite rnt ol dlacounl, au rcr
cent, 'lh llelgiiim nilsed Us
discount rutc yestentny fi'o.n t to 5 ppr r eat.

Xe- - York Cltmrlim llouaei Htiileniciit;
F.iclmngeH, 4i7.r.,t.iKH. balances, Ji7.t:t..
Sli: Hull- - 1'rnasiiry credit bjlsuce, !)i,"Sl).

C'omiuerclal price ut bar "liver in .voiv
Yorl.'t tiiiiH- - Sliver In Lo.nlou wih inuiteil
ut 1'0'id. Mov-lca- all' iv dollars ieere
((noted at 4N'.;c.

W. II. White C" --iptiiiller nf Itead-'.- B,

I'lin.APi.Li'lii.v, ( ct, 18. William II.
Wlillu vvtia elected comptroller

;of the 'iieudinu t niupnuy mid the I hiln- -

le((cd slock of the lloudUig
iitv larni,

KIDDER, PEABODY & CO

EUROPEAN REPORTS FAVORABLE

Fnrelsn !tocUa Decrease HOD Tons
At pr Totnllrd

rmada Market Qnlel
bat Firm.

Yesterday's copper market was gen- -
erully quiet, but a Arm tono was noted
throughout the day. Casting copper nguln
sold ut 17J. cents a pound, which was .iIm

the elcctrnlylli; price of producers. It
wus the opinion in the trade that nil Hcctind
hand copper offered at concessions was
pretty well cleaned up.

During the morning private cables from
London indicated that sellers in that city
were supplying copper at concessions
from the 17,'i' cent level maintained by
the American agencies abroad, in view
or this situation the latter could not effect
sales for export.

The speculative market in London came
back for a substantial recovery to the
position held at the end of last week prior
to the latest severe slump. A big beur
clique has been operating In standard
warrants for some time nnd on Monday
had its first opportunity to hell liberal quan-
tities short. They have been forced lo
cover.

European copper statistics received by
cable yesterday morning for the first two
weeks ot October were encouraging, inas-

much as they revealed a decrease of 809

tons, bringing the sislble supply down
to 43,580 tons, as compared with 44,:i78

tons on October I. Further augmenting
Ibis decresse were lowered stocks at Ham-
burg and liotterdum, which nt mldmonth
were 283 tons less than existed at the first
of the month, when they totalled 4,140 tons.!

The following table sIiowh the European
risible supply of copper by fortnights from
January IS, 1910 (figures being giron In
pounds):
January 14.. . ,174.880.000 188.4il.nso
January 31.. . . 124.830,880 iHn.347,320
February 14....n.tiij.:oo I84.4si.ooi).
rcbruary 29 ,.114.7 49.780 IS l.lio.isn

Uarctl 14.. ,, 114,442.800 lSI.IWIJM
March 3t , ,ll'.780,osu ia3.oiu,i:i)
April 14.
April 30

ai)' id. .
May, 31
.lime 14
June 30 ,
July 14.
July 31, ...
August 14..,,
Aiiirusi Ji.-- .

14..
September 30.
Oiioher 14. U7,4at,4nu

November 18
Nnvemberso
Deiesiner is.
December 31.

l'ebruary.21 In

of copper closed as
follows;

Spot
October .. .

November.
December.
I
Spelter, ...
Tin, ...

Copper, spot, .

Copper, futures
sput
futures, .

Irsd
Speller
liglron.C. W...

1912. 1911.

.111,108.210 177.I24.7M
lll.B01.l-- la,on,.))
103488,120'
BU.97'.',1.'0
94.001,120
U3,S49.120
97,489.120

101.184,120
I03.U9.420
102.W7.5JO

sentrmher IO2.0S2.72O
P!,408,72O

tHiotier.il

1911 and 1U10,

mil:

Tin,
Tin,

niri. Asked.
.17.20
.17.20

17 20
17.20

071
7.411

.49.74
I.ondon prices wer:

278
214

I8A,723.4M
182.843,120
148,448,880
137,198.2)
1M.H0S.8O0
143.378.000

iti.nso.soo
19.WI7.SH0

l.2,74S.IO()
140.tll,roO

.124.
138,888,720
113.428.400
131,417,880
177,01.810
K'M.fkSS.OrXJ

Yesterday,

4.171,

40.00

nid
17.20
17.20
17,20
17,70

111!)
7.411

1910.
244.38U.IWO
SI1.2IW,ICtO
2i4.Mi4.OllO
24l,l3ll.'.'(X)
242,814,200
249.S07,rMI
218,870,400
218.883.880
243,303 ,S00
239,284,800
238,o5li'Oil
232JAJ.8&0
22S,Ms).H00
222,1 10,KHI
218,82.1,880
218,41.1,440
214,20.4(10
210,472,810
2(18.(ro,H(lil
198,084,380
lU3.tNI4.Onu
lRi.TOoaxm
ii,ifiiiT
i7,7o4,:jo

Prices standard

Yesterday.

Tuesday.

224
231

Aaked.

17.30
17.80

4.10

43.40

Tuesday.

hlocUtnn un 1. C, II, II, Directorate.
CwiAiio, Oct. IB.-- .U tlie iinnuul meet-

ing of the Illinois entrnl llnilrond y

IMiilllps siocktvii, president or the Old
Colony rust ompuny .01' Huston, wns
clmilcd director, hihitimIIui the lule
John .Incob Astor. hf retiring dlrectoM
were reelncted.' J. )'. Mrirmin holds ten
shares, According to the count of pruxlos.

New Western Marl land Directors.
Three addltlunal directors were elected

delphla and Ecudlng, si.ueed lieorve 111 illiuuiil Hireling of tho stockholders
Sftlliw'. who wns lirtimolcrt lo Iho lic- - ""'rru fliurymiui liiiuway

Inst .Monduy. lugular iiiur- - pany ll.ilt mon- - ycsleiday, ncikiug
teriy iiiviiieuu per icnt. nu tit,' pir-iioi- ui iwcno. now uncciors hiu

ompuny .is' si, I'lliieniiu, joint iieuuorson anil
K 1 Immerpian,

,

,

..

.

. 8
.

40
17 40

Ml

11

78
77

21
27

I
1

14 4, 4 10

17

7
4
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56 Wall Street
NEW YORK, N. Y.

Wisconsin, Minnesota i& Pacific

Railroad Company.

In Ihe Holders ol SO Year First Mortgage
41'. tinhl llonils or Ihe above 4 ompan 1

In view uf Ihe default In Ihe payment ot the In-

terest due Oiinber I, 1912, cn the above bond",
the underslcncd. at Ihe request of Ihe holders of
a larre amount thereof, have consented to act as
a t'ommlltce for the protertlou Qf the Interests of
all nf Ihe holders pf said bnnda who thall become
parties to a Protective Agreement which has been
(lied with Central Trust Company cf New York,
Ihe Depositary named therein.

In ihe Judgment of Ihe Committee the Inferevts
nf ihe bomthntdera demand concerted and Imme-
diate action for their' protection, and holdert of
bonds are therefore Invited to deposit ON OR
BKPIiRK 41CTOHEK IS. 1913, with the

or with Martin's Dank, Limited. JLondon,
which will act at agent, for said Depositary, for
the purpo.se of receiving deposits of bonds.

All bonds must be deposited In bearer form "and
must bear the coupon mtturlng October 1. 1112,

and all subsequent coupons. Certificates of De-

posit will be Issued by said Depositary, or Its said
agent, for the bonds and coupons deposited.

The Committee has arranged with Central Trust
Company Of Mew York, upon terms approved by
Ihe Committee, to advanco at Itt ofllce. 44 Wall
Street, New York, or at Martin's Bank. Limited;
88 Ixunbard Street. 'Iasndon, to any depositing
bondholder so requesting, the amount orlh
October 1, 1912, coupon upon Ihe security of th
bonds and coupons deposited by such holder.

Copies of the Protective Agreement may be
obtained upon application to' the Depositary or
trcm Ihe Secretary ot the Committee.

Dated, New York. Oetober J. 112.
JAMES N. WALLACE, chalrtaaai
.SIDNEY C. BOBO.
I I1ARLK9 W. COX.
it. WALTKIt LUIOB.
I.L'ONARD B. SCUXES1NOEB.

CoaMtt.
FftANKLlN L. BABCOCK.

Secretary.
44 Wall Street. New York,

l. c KnAirrHorF,
C. A. SP.VERANCE.
ALKRliD A. COOK.

Counsel.
nef erring to tha toregolng, notice It hereby

given that the aforesaid Committee on Ootober 13,

1912, extended the time within which dspostts
may be made ss above provided under th above
mentioned Protective Agreement until October 80;
1012; and the Depositary Is prepared to rectivs
deposits accordingly.

Dated, October 18, 1912.

CENTRAL TRUST COMPANY Or NEW YORK!
Dy Depositary,

J, N, WALLACE,
President.

NORTHERN NF.CCRITncS COMPANY.
Hnboken, N. J Ootober lh, 1913.

The bonks tor transfer of the capital stock of
the NOUTIIHIIN SIXUitlTIKS COMPANY will
be closed at twelva o'clock noon on Saturday,
October 10th, 1913, for the purposes of the annual
meeting ol the atockholdera 10 be held November
lllh. 1013, and will be reopened at tea o cloak
A. M. November 121 h, 1913.

K. T. NICHOLS. Secretary.

ELECTIONS AND MEETINGS

The Baltimore sod Obis Railroad Cm.
Omen Or THE SKCKI5TARY.

Baltimore. Md October 17. 1912.
Notice la hrirhy given that the Annual Meet-

ing of the Stockholders of the Baltimore and Ohio
llallroad Company will bo held at the office of th
Company In inn City of Baltimore, Maryland, on
Monday, November 18. 1912, being the third Mon-da- y

of said Mouth, nt II o'clock A, M for the pur-
pose ol electing twelve Directors for the ensuing
year and for the transaotlou of such other busi-
ness as may be presented. The Iranafer books
will be closed at ii o'clock noon. October 28, and
will renialu closed until 10 o'clock A. M Ootober
29, 1912. C. w. WOOlJ'Olin.- - secretary.

DIVIDENDS AND INTEREST.

The tluansinstn rower It Electric Company.
Uagerman lliilldlng, Colorado Springs, Colorado.

PlUIVinillKI) DIVIDEND NO. 17.

A dividend of one and one-ha- lf percent. (111?'.)
upon the preferred stock of this Company has
Ixen declared, payable November 1. 1912, to stoek-holde- rs

of record on the books of the Compsny
on that dale.

The irantfer bnoUt will be closed on October
I7.h. 1012. and h3i

Treasurer.
INDIANA PIPE LINK COMPANY.

M Broadway. New York, Seplember 28. 1112.
A dividend nf Fcur Dollars per hare haa been

drrlsrrd on (he Ou-i's- l sinck of this Company,
payahl Mivi'-r-- rr 15th. 10t3. lo Stockholders of
ii curd at Ihe close of budnest October 2Jrd. WW.
All eiimiminlcatlont rcrardlnt payment or chas to
of adilre'B ahiiuld be sent to Mr. J. It. rest, Asst.
Secretary, not later than November lal. 1111.

OLOHaKOItBSKBRO'.Seerstary.


